Sample Only - For the full report please visit https://www.yardimatrix.com/Publications

Contacts D
enver
L . Jeff Adler Razvan Cimpean
I I A' YG I'd | M Otrlx Vice Presideﬁt SE'O Engineer August 2024
Jeff.Adler@yardi.com -

Leadville
T .

© 2024 Mapbox © Opens-_lr@l!\llfgr

g

M Denver M National
Occupancy
95%
o~ o~ o (a2} o [22] < < <
I A A A N A A A o
=T} > o) > oo > o) > Qo
=] o (7] © =} o (7] O =}
< z w s < z w s <
Units Under Construction as % of Stock
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Denver is the 11th largest multifamily market with 328,681
completed units and 155,732 units in development, 36,489
of which have already broken ground.

Advertised rents are at $1,946, up 0.5% A from the previous

year placing Denver at 83rd overall in year-over-year rent
growth.

Multifamily housing demand has been positive with
9,707 A units absorbed over the past twelve months.
Absorption decreased by -1,004 ¥ units from the previous
year's absorption gain of 10,711 A units.

Employment in Denver has grown by 0.0% A over the past
12 months, while hourly wages have risen by 5.9% A YoY to
$38.86 according to the Bureau of Labor Statistics.

Rent Growth YoY

10%
8%
6%
4%
2%
0%

o~ o~ (a2} [22] o o < < <

o o o o o o [} o o~

oo > Ee) > o > Ee) > o0

=] o (3 T > o [ © =}

< z w s < z w s <

Absorbed Completions T12
120%

100%

80%

Aug-22
Nov-22
Feb-23
May-23
Aug-23
Nov-23
Feb-24
May-24
Aug-24



