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133 > 28,400 1.5 billion square feet

U.S. markets covered Total properties
(Top ~100 U.S. metros) > 26,500 Comp!e'fed inventory of
> 80% of U.S. Completed stores 1.4 b|II|on.sc.quare feet
population and 148 million squf';\re
> 1,900 feet under construction,
~28K stores Facilities in planned or prospective

development pipeline
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Analysis: National Overview
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Self-Storage Sales Price Per Square Foot
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Property values have nearly tripled since 1995.
Self-Storage Transaction Price Per Square Foot: 1995 to 2017

400

0

350g

300§

250 73

®

200 ¥

(@]

150 @

e

100 2

X

50 =

o

0 (9]

|

-50

n O N 00 OO O =1 &N OO <& 10D O N 00O O O = AN N < 1 O I~ o

A OO OO OO OO0 O O O O O O O 0 O O W ™ ™ o o ™ A o

O OO OO OO OO0 O OO o000 o0 o0 o0 o o —
™ v = = = AN AN AN AN AN AN AN AN AN AN AN ANAN NN NN
—=Sales Price per Square Foot (left axis) —Consumer Price Index (right axis)

Sources: Yardi Matrix; U.S. Bureau of Labor Statistics
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Indexed Transaction Volume (1997 = 100)

Self-Storage Transaction Volume by Region: 1997 to 2017
(Indexed to 1997 volume of stores sold)

450 Total US Transactions
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350 2017: 670 (YOY -39%)
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Source: Yardi Matrix
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Indexed Rent per Unit (June 2016
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Rent Trends: Indexed Rent per Unit from June 2016 to February 2018

(% represents Trailing 12 Months change)
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Rising but below historical average

Total US Self Storage Deliveries: 1990 to 2017
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Annual Completions, in Net Square Feet (right axis) B Annual Completions, % of Stock (left axis)
Source: Yardi Matrix
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Planned + Under Construction as a % of Total Inventory
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(bubble size represents 2016 population growth rate)
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Planned + Under Construction as a % of Total Inventory
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Regional Deep Dive: Florida
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2016 Metro Population Growth
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2016 Metro Population Growth and Number of Stores Under Construction
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Regional Deep Dive: Texas
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Total 2016 Metro Population Growth

Texas 2016 Population Growth and Stores Under Construction as of March 26, 2018

160,000 8,000
6,844
6,478 !
140,000 ! P 7,000
83,205
120,000 96,91 Stores Under Construction: 6,000
Austin 9
100,000 5,000
5,435 D-FW 32
80,000 4 482 Houston 23 4,000
- San Antonio 7
60,000 3,000
24,906
40,000 23,061 2,000
09 s ups
Dallas - Ft Worth Houston Austin San Antonio

2016 # of Immigration + Births
2016 # of Domestic Migants
--# of 2016 Movers per Current # of Stores Under Construction
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Regional Deep Dive: New York




New York Metro is comprised of nine actively monitored markets
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NEW YORK METRO

Bronx

Brooklyn

Long Island
Manhattan

New Jersey, Central
New Jersey, Northern
Queens

Staten Island
Westchester

Completed Inventory per
Capita, in Net Square
Feet

2.7 NRSF

2.8
1.8
2.8
3.2
34
2.9
2.0
1.6
3.1

Under Construction +
Planned Stores as a % of
Completed Inventory
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Forecast of 2018
Completions % of
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Jeff Adler

Vice President

Yardi Matrix
800.866.1124, Ext. 2022
jeff.adler@yardi.com
www.yardimatrix.com
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