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SLC Gets Back Into the
Swing of Things

Salt Lake City's pro-business policies and relative affordability
compared to many West Coast markets shielded its economy over
the past two years. The metro's multifamily sector emerged from
the health crisis almost unscathed, supported by strong demo-
graphic trends. Year-over-year through February, rents rose 20.2%
to an average of $1,514. Despite the significant increase, figures
stayed below the $1,628 U.S. average, which advanced 15.4%.

As the recovery continued at a fast pace, Salt Lake City's job market
swelled. The metro added 60,600 positions in 2021, with all sectors
recording gains. Additionally, the city's unemployment rate dropped
to a record low of 1.3% as of December, according to preliminary
Bureau of Labor Statistics data. One of the largest infrastructure
projects underway is the $4.1 billion airport expansion. The first
phase is operational, while the second is expected to open in 2024.

Developers stayed active across the Wasatch Front, with 4,958
units coming online in 2021, in line with the city's five-year aver-
age. New supply is being absorbed quickly by young, skilled workers
relocating to the metro, creating a tight supply-demand balance.
More than 14,000 units were underway as of February, with a
quarter of them in the urban core. Downtown is also a magnet for
capital, accounting for 17.3% of the $753 million investment vol-
ume for the 12 months ending in February.

Market Analysis | April 2022

Contacts

Jeff Adler Ron Brock, Jr.
Vice President & General Industry Principal, Matrix
JR.Brock@ Yardi.com

(480) 663-1149 x2404

Manager of Yardi Matrix
Jeff.Adler@ Yardi.com
(303) 615-3676

Doug Ressler

Jack Kern Media Contact

Director of Research Doug.Ressler@ Yardi.com
and Publications (480) 695-3365
Jack.Kern@ Yardi.com

(800) 866-1124 x2444 Author

Laura Calugar
Senior Editor

On the cover: Photo by fllphoto/iStockphoto.com

Recent Salt Lake City
Transactions

Incline at Anthem
[ fiieey: 4,“_‘@_’

City: Herriman, Utah
Buyer: Ridan

Purchase Price: $65 MM
Price per Unit: $217,562

Upper West

City: West Jordan, Utah
Buyer: IDEAL Capital Group
Purchase Price: $60 MM
Price per Unit: $289,855

Windgate at Bountiful

City: Bountiful, Utah

Buyer: Benedict Canyon Equities
Purchase Price: $25 MM

Price per Unit: $253,333

City View

City: Salt Lake City
Buyer: GPR Ventures

Purchase Price: $17 MM
Price per Unit: $263,077
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